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Dear Ms. Mergenovich:
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ICC Washington. D. C.

Enclosed for filing and recordation pursuant to the pro-
visions of 49 U. S. C. § 11303 are several copies of the following
document:

Amendment Agreement No. 2 dated as of July 22,
1980 by and between Brae Corporation and Port
of Tillamook Bay Railroad amending the Lease
Agreement dated as of March 8, 1978 by and be-
tween Brae Corporation and Port of Tillamook
Bay Railroad.

It relates to the railroad equipment marked as follows:

POTB151 - POTB225, inclusive.

The names and addresses of the parties to the transac-
tion evidenced by the document described above are:

Lessor: Brae Corporation
Three Embarcadero Center
San Francisco, CA 94111

Lessee: Port of Tillamook Bay Railroad
Tillamook, OR 97141

It is requested that this document be filed and recorded
under the names of the parties as set forth above. In addition, /
please cross-index it under the name of The Connecticut Bank and *
Trust Company, One Constitution Plaza, Hartford, CT 06115. An
extra,$10.00 has been included in the filing fee to cover this
cross-indexing.

In view of the fact that the document relates to the
Equipment Trust Agreement, previously assigned recordation number
11879, it is requested that it be assigned the next available
letter designation (which is believed to be "N") under that
primary number.
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Please return to the person presenting this letter: (1)
your letter acknowledging the filing, (2) a receipt for the $20.00
filing fee paid by check drawn on this firm, (3) the enclosed
copies of this letter, and (4) any copies of the document not re-
quired for recordation — all stamped to indicate the appropriate
filing information.

Very truly yours,
~

Cheryl-A'

mbm

Enclosures



interstate Commerce Commfeaion 7/2S/80
i, ©.€. 20423

OFFICE OF THE SECRETARY

Cheryl A* Skigin,Atty.
Steptoe & Johnson
1250 Conn. Ave.,N.W.
Washington, D.C. 20036

Dear Jfrs* Skigin:

The enclosed document (^) was recorded pursuant to the provi

sions of Section 11303 of the Interstate Commerce Act, 49 U. S.C.

11303, 'on 7/25/80 at l»2SpO t and assigned re-

recordation number (s). 11B79*!1!

Sincerely yours,

Agatha L. Mergeh'ovich
Secretary

Enclosure (s)

SE-30
(7/79)
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AMENDMENT AGREEMENT NUMBER TWO dated as of July 22, 1980 ("Agree-
ment") between BRAE Corporation ("BRAE") and Port of Tillamook Bay
Railroad ("Lessee").

WITNESSETH:

WHEREAS, the parties hereto have entered into a Lease Agreement dated
March 8, 1978 (the "Lease") as amended by Amendment Agreement No.
1 dated March 31, 1980; and

WHEREAS, the parties desire to further amend the Lease as here-
inafter set forth;

NOW THEREFORE, the parties hereby agree as follows:

1. The second sentence of Section 7. A of the Lease is deleted and
the following sentence is substituted therefor:

"However, Lessee's rights shall be subject and subordinate to
the rights of any owner or secured party under any financing
agreement entered into by BRAE in connection with the acqui-
sition of some or all of the Cars, i.e. upon notice to Lessee
from any such secured party or owner that an event of default
has occurred and is continuing under such financing agreement,
such party may require that all rent shall be made directly
to such party and/or .that Cars be returned to such party."

2. Except as amended hereby, the Lease, as previously amended,
shall remain in full force and effect in accordance with .the terms
and provisions thereof.

IN WITNESS WHEREOF, the parties have each caused their respective
duly authorized officers to have executed this Agreement as of the
date first above written.

BRAE CORPORATION

By

PORT OF TILLAMOOK BAY
RAILROAD

By

Title ident

Date July 24, 1980

Title

Date 7



STATE OF CALIFORNIA )
) ss.

COUNTY OF SAN FRANCISCO )

On this 24thday of July 19 80, before me
personally appeared William J. Texido, to me personally known,
who being by me duly sworn, says that such person is President
of BRAE Corporation, that the foregoing instrument was signed on
behalf of said corporation by authority of its board of direc-
tors, and such person acknowledged that the execution of the
foregoing instrument was the free act and deed of such corpora-
tion.

MIRELLA R. ABBO
NOTARY PUBLIC - CALI.-OBNJA

SAN FRAKCiSCO COUNTY
My comm. expires FcB 25, 1983

[seal]



STATE OF OREGON )
) ss.

County of Tillamook )

July 22, 1980

Personally appeared Hans S. Paulson who, being duly
sworn, did say that he is the Vice president of Port of
Tillamook Bay, a corporation, and that
the foregoing instrument is the corporate seal o£
corporation nnH that said instrument was signed
in behalf of said corporation by authority of its board of
directors; and he acknowledged said instrument to be its
voluntary act and deed.

(SEAL)

Pu p ri cT for Off eg on
My commission/expires: 2/23/81


